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WANT SOUTHERN
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 SOUTHERN FUND

. Grave Ddhger if Old
‘ . Channels of Trade

Are Reversed.

.CAROLINA BANKS
PREFER RICHMOND

Natural Trend Toward New
‘York Makes -Richmond Logi-
“cal Place for Southern Fed-
eral Reserve Bank—Com-
mittee Forms Effective
Organization.

The organization of the banking,
commercinl and clvle forees of Hich-
mond tp place before the government
the clalms of Richmond as the logical
locatlon for one ™of the Federal re-
serve banks was perfected ot a meet-
tug of the joint committees at the Busi-
ness - Men's Club yesterday afternonn.
Colonel John B, Purcell, president of
the First National Bank, was made
general chalrman; C P. Walford, Jr,
secretary of the Buslness Men's Club,
Wwas made recording secretury and
lregnumr. and George C. Gregory wias
retained ns executive secretary. Mr.
Gregory Is to give his entire time to
the movement throughout the contest,
and will open ofMces at the Business
Men's Club thle morning. Arrange-
ments were made for commitiees to
vislt the commerclal organizations of
tho cities of Virginia and the Caro-
. linas, !

Will Be Heard in Washington,

Acting Chalrman 0. J. Sands read o
réply from Secretary of the Treasury

Willlam G. McAdoo, stating that the |

organization vommltteo would hold
preliminary  hearings In Washington
from January 12 to Tnnuary 17, prior
to making an extended Western trip.
Tt was aanounced by the organizaticon
committee In Washington Jast night

that the clilms of Philadelphian and |

Plttsburgh for Federal reserve banks
wohld be heard at the Treasury Depart-
ment on January 16, nnd that the
clalme of Washington, Baltimore, Rich-
mond and Wheellng, W. Va., would
bLe heard hetwean Jasuary 12 and 16,
Prior to the general meating vester-
day afternoon, a meeting of the Clewr-
Ing House Associatlpn of  Richmond
was held, at which e following eom-

mittes was named to net for that body |
In connectlon with the-comrmittes from.

commercial assoclations:

Jarmes. N. Boyd, president of the
Planters National: 0, J. Sands, presi4
dent of the American Nationnl: Thomas
Branch McAdams, cashier of the Mer-
chants Natlonul: ¥, L. Baniiss, presi-
dent ‘of' the Richmond Trust and Sav-
Ings Company, and Colonel John B.
Purcell, president of the First Nationnl
Bank.

Get Executive Secretary.

Mesara, Sands, Juckson and Kaufman
wers appointed a committes to salect a
suitable man for executive secrotary,
several members taking the ground
that auch a campaign as I8 projected
wonld require the constant malnte-
narnice of A central office In charge of a
skllful director. The committen report-
d the selection of Mr. Gregory, which
Wns approved.

Mr. MoAdams reported on confar-

- ences with the exccutive officery of the
State Bankers' Associntion by long dis-
tance telephone. Fresident Holdness,
of Tarboro, N. (., was strongly in favor
of Richmond “as the logical point for
thé central banlk serving Virglnia and
the Carolinas, and has ealled a meeting
of tho executivo committee of the North
Carolina Bankers' Assoclation for yext
weok to act on the subject. The Sduth
Carolina assoctatlon has already in-
dorsed Columbla, and President Wil-
llamson said it was not probable_that
further action would be taken so long
a8 Columbla Is in the fald/ Mr. AMc-
.Adams said he did not think the bank-
ers of the Carolinas fully realized the

danger they ware In of having “thejr

entiro channels of trade reversed hy
being attached to some bank to the
gouth of themi, Saveral of the West Vir-
ginla banks have Indorsed Cincinnati,
but: reported that there would be no
conflict betweelra reserve bank located
there and one in Richmond, leaving the

railway schedules to determine the nat-

~ ural dividing line.
3 . Montngue Aids Movement. ,

Presldent Peters, as chairman of n
committes to wait on Congressman A.
J. Montague, reported a most favorable
conference with the Representative of
'this distriet, and introduced the former
Gavernor.

“You have effected an extraordinary

- organieation,” said Mr. Montague. “You
have {apped the sources of influence. My

. sarvlqns are unreservedly at the com-
mand of this committes In securlng the
‘success. of this movement, as I believe
Richmond  is the logleal and proper
nlace,

‘M adviso an early preliminary con-
ference with the Secretary of the
Treasury and Seeretary. of Agriculture

' to lot them have Pichmond In 'mind,
Men's minds are like blotting paper—
they will absorb while thednk Js fresh,
but after it has had time to dry, the
blotter does not take the Ink readily.
We_want Richmond included.in the
firsl tenative iiat, and will present
tho figures and facts to show that it
‘ghould remain tn the final list,

: Pralses Scereinry Houston.

. “In this you must not overlook the
Seoretary of Agriculture, Mr. Houstorn,
A who T may say without refiecting on
- any ong, Is a man of mentality aqual
1o that of any man = Mr. Wilson's
Cablnet. It Is advisable to have this

organization committee stop here and

lehmond. Mr, McAdoo has heen
ierg, s but I do not recall whether: Mr.
~ Hguston has In recent years. We may
also’ have a Comptroller of the Cur-
© . Tency by the time the organization com-
= mittes goes on its trip. The sooner
. “¥ou make your Impression the better.
‘I'don't know what kind of fight Bal-
‘timore will make for this bank, but on
‘the. Atlantic seaboard the Lrend of
 finance. and commerce i8 northward,
X'do npt see what territory Baltimora
could draw from, rs every bit, north of
AL will want to be affillated with K New

hi"fﬂot;l ‘Hacor & ‘to Toledo, Tha
E{ Ilick in to Now York. Located at
quars and 4ird 8t,—Adyv, - 1

MISS PEARY PRESENTED

—— e —— =
“l'he Snow MHaby"! Makes Formal Bow
to Washlugton MNoviety.
[Specind to The Times-Dispateh.]

Washington, January 2.—>Mliss Marie
Peary., "the Hnow Daby,” wno was
born in the Artie Clrele, was present-
el to soclety heiro to-day by Admliral
and- Mrs. Peary,

The famous expluoier, who seldom
attends a social function, hroke his
rule to assist Mru. Peary in presenting
their doughter. Miss Peary, who is a
heautiful blonde, out of compliment to
her Interesting nkckname, was dressed,
entitely In white, and all the decora-
tlons were white. 3

After the tea, Miss Peary took her
assistante to the Army and Navy Club
dance,

Among those in -the recelving party
fere Mrs. Gilbert H. Grosvenor, Mrs.
Alexander . Stewart and Mrs, 1Emil
Dicbtsch, of New York, the debutante's
aunt, who presided at the tea table,

CLEANS OUT WINE CELLAR

A. J. Drexel Blddie Wil] Abatain from
All Alcoholic Beverages,
[Special to The Times-Dispateh.]

Philadelphia, January 2—A. J. Drexel
Biddle, sporteman, amateur boxer, and
founder of the Drexel Biddle Blble
clisses, has started the New Year by
throwing away the contents of the
wine cellar at his home, In Walnut
Street.  The wines and liquors ,sg de-
stroyed were valued at several thou-
sand dollars. ’

Mr. Biddle, speaking to a Bible class
a few days ago, declared he has declded
that a man wap better off In every
way if he kAt liquor alone, but he had
no criticilsm to make of moderate
drinkers.

Years ago, Mr. Biddls told soma
friends, he drank a quart of whlskey
| & day, but In recent years he drank

& mixture of claret and ginger ale.

On Christmas Mr.. Blddle declded he

would be better off to abstaln from all
{ alcoholie beverages.

HIKERS SUFFER IN WIND

“Gen.” Rowalle Jones Hrenks Through
Ice, and All Are Half-Frosen,
[Specinl to The Times-Dispatch.]

New York, January 2. —Making a
ghort cut across Hockland Lake to-

gattc hikers, “Genaral” Rosalle Jones
broke through thel ice near shore. She
drupped midway to the knees Her
sliocas filled with water and she was
rasglsted Lo shore by her companions.
She continued onward in a gale of
wind, through a district as hleak us
i that encountered by KNapoleon on his
retreat  from  Moscow, and finally
reached Eardles Hotel, Congers Lake.
Her shoes were frozen stiff. She and
her party were admitted to the kitchen
ol the inn, where the general dried
| her shoes and stockings in front of the
{ range, The entlre party was half-
frozen. Mrs. John, Cavanaugh revived
| them with hot coffee.
| . Fourteen miles were covered In the
fecond lap of the march to Albany. Al
| dusk to-night they reached the village
(ef Tompkine Cove, Northern Rockland
County.

ENCOURAGE RIFLE SHOOTING

| Plans Urged Upon War Department In
Interest of FHfllelent Army.

+ weolBpecial ta The Times-Dispatch. ]

. Whuhington, January 2.-—Establish-

ment, of an effiflent army reserve

through a natlon-wide Interest in rifle

#hooting as a sport is being urged

upon the War Department to-day by

friends of rifle practice throughout the

country.

The plan Is to have enncted into law
a bill providing for the distribution of
300,090 service rifles and 34,000 car-
bincs to rifle clubs, and alsa to in-
vade public schools. with military Bup-
plies, which are to be furnished by
the government.

Military authoritles here ars in
favor of the schemie as n step In the
direction of forming a citizen reserve,
whos=a .efficiency In the use of arms
would prove a large factor inm a mill-
tary demonstration.

FOLK SWEARS OFF SMOKING

Stute Department Solicitor Sets Exam-
ple for American Youth.
Washington, January 2.—No longer
will Joseph W. Folk, Solicltor of the
State Department, blow blue rings
from his favorite cigar. He has sworn
off .from smoking. 1In doing 80 he
hopes, as he expresses [t, to set a
good example for the American youth.
A solemn pledge not to smoke any
more of the bitter weed was taken by
the Solicitor yesterday. Mr. Folk has
for years been an Inveterate smoker,
and his friends were greatly surprised
when he declared that he had quit
smoking. IIls dally consumption of
cigar average from fifteen to twenty,
“This isn’'t o mere effort to escape
Christmas glft cigars, a good many of
which 1 have received,” declared Mr,
Falk. *T've made a New Year's reso-
lution, 2nd I'm going lo kesp it."”

WAGE INCREASES ANNOUNCED

More Than 850,000 Annually for 1,400
Employes of Navy-Yards.

Washington, January 2.—Wage in-
crenses of 1,400 emploves of navy-
yards, amounting in all to more than,
$50,000 annunlly, were anpounced to-
nlght by Secretary Danlels. The yards
whose emploves will benefit are those
al Portsmouth, N. H,; Boston, New
York, Philadelphia, Norfolk, ¥a.:
Charleston, 8. "C.; Mare Island, Cal,
and Pugel Sound. Tncrenses become ef-
fuctive immediately.

Secretary Danlels sald every en-
deavor had been used to follow out the
direction of Congress thalt the wages
pald should, conform to the prevailing
rate patd for almlilar work at private
shops. . -

Declaions affecting the wage sched-
ules in the Washington Navy-¥ard,
the, Naval Academy nnd the  Thdian
l—hgnd proving ground and powder fac-
tory will be announced later. .

DR. S. WEIR MITCHELL ILL

Confined to Mome in Philndelphin With
' Severe Attnck of 'Grippe.
[Speclal t§ The Times-Dispateh.]

Philadelphia, January 2.—Dr. .S
Wair Mitchell, famous neurologlst, and
author, is confined to his home In Wal-
{nut Etreet with a severs attack of
the grippe. It ia not believed that Dr.
Mitehell's condlition 1is - serious.

Dr, Mitchell is elghty-four yedrs old,
and is one of the most noted neurolpg-
Ists In the country, and has nchleved
much' prominence as a writer, ;

DEATH OF WALLACE BRUCE

Well-Kknown Author and Poet Snoc-
cumbs to’ Paralytic Stroke.'

Defunink Springs, Fla.,, January 2.—
Wallace Bruce, the well-known au-
thor and poet, of Brooklyn, N. ¥, died
here to-day as tha result of a vecent
stroke  of paralysia.  AMr., Bruce was
horn in_Hillsdale, N..Y., Novemper 10,
1844, ' Ha was poet and orator.at nu-

1merous centennlal celebrations in. the

United: Statos, Hootland and Epgland.:
During President. Harriron's adminis-
_Unlted States
Scotland, o

tratlion Mr,- Bruce 'wa
consulat ‘Bdinburgh

W L )

jday at the head of her squad of suffra- {

| Gulfport dock; after midnight, and

[ would Htart for Veér Criz. to-morrow

SON AND LIND
L0 CONFERENCE
NCRUISER AT SEA

Setting of Interview on
,  Mexican Situation
Is Picturesque.

PRESIDENT GOES
TO MEET HIS ENVOY

Mysterious Reticence Surround-
ing Visit to United: States Con-
tinues, and No Information
on Subjects Discussed Given
Out—Mexican Reported
to Be With Party.

[Specinl to The Times-Dispatch.]

Pass Christian, Miss.,, January 2.—
Out on the blue waters of the Gulf
of Mexico, and in the captain's eabin
of the cruiser Chester, the long-
heralded conference between President
Wilson and John Lind took place Lo-
night.

The President boarded the Chester,
Ilying three mlles off Ship Island, and
twenty miles from this village, at €
o'clock, and was in conference wlith
Mr, Lind until a late hour.

The setting of the Interview betwaen
these two men, who have-the future
American poliey In their hands, was|
pleturesque, and the clreumstances sur-
rounding It In every degree dramatic.

After a day of anxious walting, in

which the atmosphere of miystery and |
decrecy was hourly Inereasing, Presi-
dent Wilson rode to the Pass Christlan
oyster wharf, and was placed aboard
the tnding launch of the revenue cut-
ter Winona, which arrived in the har-
bor just ten minutes hefore. .

Not the slightest hint had been
thrown out before that the President
was to go aboard the Chester to meet
Governor Lind.

Reason Is Mystery.

The arrival of the Winona at Pass
Christian wasg interpreted Ly every one
to mean that Envoy Lind had arrived, |
and that he would be hurried .o the.
President’'s cottage. Instead of that, |
the President went to Mr. Lind, and
his reasgon for doing so still remains |
a mystery.

The cutter Winona gproudly turned
her prow to sea. with the Predldent's
flag ' at her masthead, while the entire
village of Pass Christian was athrob
with the greatest exclitement of 1ts
history, The Winona took more than
three hours to traverse Lthe twenty
miles | between Pass Christian Harbor
and the Chester.

The President was accompanied by
Dr. Cary T, Grayson and two secret
service ¥yen, " AMr Lind met him as he
came up the ship steps, and the two
men wasted no tlme in getting down
to the business which had brought
them together,

The Chester did not give the Presl-
dent the presideritial salute of twenty-
gne guns ns he came snboard for the
resason that It was after sunset. The
Presldent's Nag, however, floated from
the maethead of the scout cruiser for
the firat, time in its brief career.

If the Preaident's aim in making his
conference with Mr. Lind abonrd the
Chester was to obtain privacy, he cer-
tdinly had his wish granted, for, with
the exception of =ne tug containing a
Eroup of newspaper men, none of the
fiotilla of yachts and ships in Gulfport
Harbor went out to greet the cruiser.

. Flrxt Meeting Since July.

Tt was thelr first meeting since last
July when the President confarred with
Mr. Lind at the White House preépara-
tory to the latter's depairture for
Mexico City, with instructions that
created a diplomatic episode In Amerl-
can history.

For two days a mysterious reticence
has been apparent at the prasidential
cottage concerning the present con-
ference. When disparches from Vera
Cruz announced that Mr. Lind would
come to Pass Christian, there was a
noticeable manifestation of displeasure
among the members of the Presldent's
party that hle destination should have
been made public. President Wilson
had hoped to slip quietiy away aboard
the revenue cutter Winona ‘“for a
vachting trip” and meet Mr. Lind at
sea.

The same effort at secrecy, with re-
spect to the Chester's whereabouts,
were frustrated by wireless news of
her location near Ship Island last night.
For nearly twenty-four hours Mr. Lind
was offshore on the Chester . before
meeting the Presldent, and instead of
permitting the personal envoy to come
ashore, President Wilson took a trip in
a twenty-foot launch, mounted a com-
panionway to the revenue cutter
Winona, and was transhipped again In
midocean to the Chester.

The conference lasted until after 8
o'clock, when the President left the
Chester and returned to Gulfport,
where automobiles were ready to take
him to Pass' Christian. Just as much
eecrecy s characterized the President's
firat meeting with Mr. Lind was evi-
dent on this occasion.

They had been In conference about
an hour to-night when the red and
blue lights In the fore-rigging of the
Cheator began to flash a mysterious
naval morse to the revenue cutter.

The confererice lasted another hour,
and the President wag then trana-
ferred to the Winona, which brought
him back at top speed to Gulfport.

All reports that Mr. Lind wbuld not
be allowed to land on Amerlean soil
on his hurrled summons to Pass Chris-
tian were set at rest when hls sons,
Norman and John Lind, Jr., airived at
the Pass Christian Hotel from hls home
in St. Paul, Minn. Thelr arriv is
taken to mean that Mir. Lind will' be
on shore to-morrow, and may possibly
go on a brief visit'to his home befors
returning to Mexico, 3

Progldent Wilson arrived at ‘the

motored 1o his cgttage here, wheres he
arrlved at 1 o'clbek, . o0 0 i
. 'Che President |\ sont , word that he
would’ have. nothing to siy to-night,
but ngreed.to meét the correspondents|
early, to-morrow.« L e e

It was Jearned that  the  Cheater|c

afternogn an goon as Norma

i

Lindiand |

NUNBER OF KILLED
IN' BATTLE PLACED
ATLESS THAN 250

Most of Fighting at Oji-
naga Done at Long
Range.

REBELS NOT ABLE

TO CAPTURE CITY |

Federal Defenders Greatly Weak-
ened by Effective Artillery Fire
of Opponents—General Rush
to American Side Ex-
pected Under Cover
of Darkness.

[Epecial to The Times-Dispateh.]

Muarfa, Texas, Januury 2-—The end
of the third day of tighting around
Ojinaga linds the Federnl defenders
greatly weakened by the persistent
and fairly ecffective long range artillery
fire of the rebels, while the' latter have
been strengthiened by reinforcements to
the number of 500 men from the divi-
slon of Sebastlan Carranza, In Cor-
huila. .

General Ortega has been placing his
guns in posltion to cover an attack on
the Jederal camp after nightfall this

evening. The rebels have plenty of |

ammunition, and a desperiate struggle
Is looked for, as the Federals reallze
thal no quarter will be given, and
the rabels are spurred on by the
anxieiy of thelr commanders to clear
the way for a general advance south,
toward Mexico Ly, o

Thé total number of fatalitieg on
both sides In the three day's fighting
is placed at less than 259 by conserva-
tive ohservers. The number of wound-
ed, according to the same authorities,
will probably reach twice that number.

Skirmishers Thrown Hack.

The IFedorals threw out a skirmish |

line this morning, in an attempt to

drive the rebel flank back from the |

river, hut the skirmishers were thrown
Into disorder by an unexpected on-

| slaught of the rebel advance guard
from an arrosyo, where they had been |
hidden in anticipation of such u sortie. |

CREDIT FOR MOVE
GIVEN TO BRANDE!S

Morgans Wainted to Be First
to Respond to Changed
Public Opinion.

Fifteen rebels’ are reported to have |

been killed in the engagement and the
cannonading which followed,

Ortega has moved elght cannon into
another arrova a mile and a half from
the Federal camp and plans fo mount
them on the mountainside under cover
of dnrkness. The camp Is now almost
surrvinded by rebel artillery, and the
Federal ammunition is belleved to ba
running low. The defenses have also
been greatly weakeneod by the persla-
tent hammering of the rebel artillery
during th¥ past three days.

Both sides have been prodigal of am-

munitlon during the day, but the rebel

fire had the advantage of being con-
centrated, while that of the defenders
wan naturally soattered and less ef-
fective beciuse of the well-chosen po-
sition of the besiegers.

The fact that most of the fighting
has been at long range s pointed out
2% accounting for the low mumber of
casunlties,

It is believed, nevertheless, that there
must be great suffering among the
wounded, because of the lack of medi-
cal facilities in both armies, and the
gcarcity of drinking wnater In the zone
between the two camps.

Will Care for Wounded,

All the wounded who manage to
reach the Amerlean slde will he cared
fer, although the facilities of the town
are already heavily taxed by the in-
flux of refugees recently from Chl-
hunhua as well as from Ojlnaga.

That the Federal deferdesrs of the
little town across the border are doom-
ed to defeat and possible slaughter
by the rgbels unless they manage to
reach the American side of the rlver,
Is accepted here as n foregone con-
clusion, .

The telephone line to Presldio was
still out of commission to-day, and the
only” news recelved during the ~day
has been brought by automoblle from
Presldlo to Marfa, a distance or
seventy-five miles,

The United States troops guarding
the border at Presidio and other points
hava been instructed not to send dis-
armed deserters or other refugees back
into Mexican territory. Measures will
be taken by the army authorities for
the care of all thoss who seak refuge
on thls side of the river.

The number of rafugees is reported
to have been greatly lessenod to-day,
but a general rush is expected under

jcover of dnrkness to-night, especlally

if the rebels make the expected gen-
eral attark.
Former Oriders Relternted.

Washington, January L. —RBrigadier-
General Bliss, commanding the Texas
border forces, has hean Instructed by
Secrctary Garrlson to permit Mexican
refugees to cross into Texas from
Olinaga, If that is necessary td save

‘their lives. The latost order to Gemn-

cral Bliss, which relterates former or-
ders on the same subjeat fo'lows:
‘With :aference to possible silu.p—
iier. at OJinaga, incldeny (o paajile
eroesing the river, you will have to
mect demepr:ida of the siluniion, which
eannot be foreseen at prauent, Extend
ench aid to wounded as humanity in-
Cientes and permil refugias ty cross
the river if crossing is necessary to
suve life,
' In other words, it IS not expected to
force peopiv back to Moxiemu side If
ikey are lialle to be shot or others tse
injured on. their retarn. Co-opirate
fu  with ¥led Crosas  You are not ex-
rected to turn supplies. over to Red
Cri 88, but Lo co~operats. with them
theli: worlk 7e such ex.onl as_may he
LECERSATY Yo meet upgent needs of Lthe
slccation -with reference to caring for
wounded.’ A e, P
: . Sowiditions at OJinnga, ;
LCiscugsing conditions ntiQ)ilnaga Sec-
Ity Ganvieon to-doy Bl
“When the’ fighting firat took place
on: the Mex{can asfde’and: the goldlers
of the defeated iparty began toming
acrogs the horder, .we, without regard

:t0  technisal ‘questibns of Jaw, and In

the (fhtereat of Jiumanity, :took In A
refugpes all: those who cams unarmed,
We kept thom o long as: conditions
on - h‘u.:rb.thpt,i_sidq. ?w#_rq, fsuch that we

falt. '
back

tiwouldibail ;
1ra gonoral wiy we kept them

J. P. MORGAN.

tOTHERS WILL FALL 'IN LINE

Question Prepared for 1. C. C.
Will Reveal Railroad

General Approval
Predicted by Pujo

Lnke Charles,
“The resignation of th
members from many directorntes of
some of our
clonely related by
Is, in my judgment,
ance of the verdicet of the
commercinl and financinl
for Independent nction and sever-
ance of corporate .control or domfi-
nation of polley, where the business
of such inatitutlons in nnd wshould
Le competitive.
cqulencence of this great
m to the demnnd for better free-
tration of corporate
owed In the maln,
h“generul approval.

January 2,—
e Morgan firm

corporations,
reasvn of that

dom of adminis
eflort will bhe f
and will meet wit

“Chairman of the Aouney Trust

Investigntinug Commitice in the
Lnst Congress," 'y

[Special to The Times-Dispatch.]
Washington,
quarters Louls Brandelg
with starting the wheels of govern-
ment that led the Morgan firm to take
he steps announced In New York to-

To-night Mr. Brandels declined to be
quoted on the subject.

(When the rallroads applied to Lhe
Interstate Commerce Commission for a

mission employed Mr, Brandeis
as Its attorney to represent the gov-
ernment Inquiry that {s to be made,
request of the caor-
riers will’ be granted or refused,

seventy-clght queations that were sent
by the comilsslon to all rallronds In-
One of these gquestions cullad
for full information concerning inter-
locking directors,
raliroad directors with other interests
and the amount of increased coct of,
operation and other expenses that wmns-
n of thls community ur[

the connection

causod by reaso

WL Disclose Secretn.

To make a showing on this question
necessitates the full anad complote dis-
closure of the seerct business ATFrANge-
ments of the common carriers,

Certain officials to-nlght expreased
the wviaw thnt
more than any olher caused
a scurry|ng of the bankers who are
directors of railroads.
official said that he beli
gan saw what was coming, and gought
the distinction of being the first to re-
spond to an enlightened public opinion,
rather than come second to Kuhn, Loeb
thia officlal declared,
ta fall into line.

eved that Mor-

& Company, who
would be the next

This ofclal went further and de-
clared that he belleved Morgun's move
‘wad. preliminary to g general divorca-
ment of his housa from all corporate
Interssts other than 'baiking, and that
as'sbon aa-buslness matters conld .be
arranged another announcement would
‘he made. “This, hc explained, was not
Wecnuso of & desire  voluntarily 'to
withdraw from this profitable fisld, but
becnuse of - the: ‘logislation that will
gurely ‘comé  this zesslon’'of Congress.
m-mn & Qo,, this ofMeclel sald, lked

nhuman to turn them,

PUBLI SENTINENT
CAUSE OF ACTID

Shows” Big Business Men of
Country Have Caught
Spirit of Times,

WILL NOT HALT LEGISLATION!

Norris Wants Government to
Continue Investigation of
“Money Trust.”

[Special to The Times-Dispatch.]
Washington, January 2—The day 'of
the Interlocking dlrectorate is over,

i"!'hln Is. tho general view of official
| Washington. The withdrawal of the
il\!erg:m firm from the directorites in
| which It hasd been represented i3 con-

ai(lnred.hnrc as an offort to gain im-
munity before the administration in
the eyes of the publle.

There was a general impression that
while the action was a step In the
right direction, it did not signalize the
br.unk«np of the so-called money trust.

| Lawyers who followed the course of
the money trust Investigation by the

House committee, pointed out that the
cennections, severed for the most part
were with railroads, So far as these
officials could see from the information

ot hand, the relatlions betwesn some of
the plg financinl Institutions in New
lork have not heen broken, though
this might follow.

Grover Carroll Todd, special “trust
buster” of the Department of Justico
nnd formeér attorney for the House
cemmittee that investigated the money
trust, sald to-day the action of Mr.
Morgan was responsive to public senti-
ment alone. He esaid:

“The department has not yet taken
up the matter of proceeding against
#n alleged money trust, because the
evidence at hand was too vague and in-
definite. 1 think that this latest de-
velopment shows the big business men
of the country have caught the spirit
of the times. Personally, 1T am much
gratified and believe that other volun-
tary dissolutions of relationships that
might be questioned, will follow."

No Conference Held,

“Did any of the membors of the firm
of J. P..Morgan & Company consult
with the Dapartment of Justice before
takipg this aetion?’ waa asked of Todd.
. "No, Ienannot say that any corference

i with  government officinls proceded
{ these reslgnations, But I do belleve
{ that the administration program Is
| largely responsible for them.”

No one In the Attorney-General's of-
fice had any knowledge of any confer-

! ence between tha Morgan Company

and the department.
“The evils that have been complained

One lmportant | of by the publlic are belng recognlzed
| by the husiness inlerests," sald Senator

Hols smith, 6f Georgla,. “and this
ia . clear ovidence that readjustments
can be made peaceibly and that liti-
giatlon will not be required to enforce
the law. I regard this as one of the
avorable signs of the times that
brings encouragembnt for general In-
terests of the country.”

“Senater Hlitchcoclk, Nebraska, another
Democrat, does not thfnk that the.vol-
untary action of the Morgan house wiil
have the effect of delaying necessary
legiglation. y

"If Lthey have retired .from thelr
many diréctorships they are to he com-
mended,” ‘sald My. Hitchcock. “Still,
tha faot remalns that-the Morgan firm
has'been one of ths worst offenders In
this respect. . Its explojtatlon of the
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direztorates of many

man _{n the country,

J. P.MORGAN&CO. QUIT BOARDS
OF 27 GREAT CORPORATIONS

—_— v

T0 WALL STREET

Head of Firm Announces
Intention to Withdraw
+ . From More.

GEORGE F. BAKER
TO DO SAME THING

Traditional Policy of Silence Is
Broken to Make Statement
of Reasons for Ending Many
Interlocking Directorates—Ap-
parent Change in Public Senti-
ment Cited as Cause for Action
at This Time—Believed to 'Be
Forerunner of Many Similar
Announcements in Future by .
Other Firms and Foreshadow-
ing Ultimate Retiremeni of
Morgans From All Outside
Enterprises.

New York, January 2—The with-
drawal to-day of J. P. Morgan & Com-
pany. from more than a score of great
corporations, and the statement short-

Iy afterwards by Gec-ge F. Baker, an
almost aqually dom nant flgure in
American finance, that he soon would
takbd similar action, gave Wall Street
generally a thrill that almost brought
trading on the stock exchange to o
halt,

While it probably is true that many
prominent bankers had information
foreshadowing this mormentous move -
toward ending Interlocking directo-
rates, the public and brokers had -no
advance knowledge of “what wans tak-
ing place in the Jnner councils of the
greatest of nll Amerlcan - houses aof 4
finknce., Wherever telephone  and’
ticker flashed ihe news about the =
Etreet, groups of men gathered.to dis~. .
cush what was the all-absorbing toples!

Statemcht by Morgan. )

Mr. Morgan, departing from hig
firm's traditional policy of silence,
mide a public statement announcing
the withdrawal of five mémbers of J.
P. Morgan & Company from directors
ships in twenty-seven corporations, and
the intention ro withdraw from maoro.
He sald: ;

"The necessity of, attending many
board meetings has been go serious a
burden upon our time that we have
long wished to withdraw from tha |
corporations. *
Most of these directorships we have
accepted with reluctance, and only be-
gausa we felt constralned to keep in
touch with propertics which we had
reorganized or whoge securities wae
had recommendea to the publie, both/
here and abroad, ¢

“Al apgarent change in public sen-.
timent in regard to directorahips seems.
now to warrant us in #eeking to re-
slgn from some of these concerns, Tn-
teed, It may be, in view of the chango
In the sentiment upon the sulrject,
that we shall be in 4 better poaition
to serve such propertles und theip pe-
E:_L?rit_’.r holders if wa are not directors.
We have already resigned from the
Sempanies mentioned, and we expect,
from time to time to withdraw  from .
othér boards, upon which  we feel

there Is no special obligation to re-
main."” f

Haker to Withdraw. :

Mr. Baker announced his Intentlon to
withdraw in response to a question;
whether he Intended to follow the ex-
ampla of the Morgan firm,
"I Intend to get out as a director of
all the Jcompanles that will let me,"”
?;;ld h‘e. l";\f & matter of fact, I hava
en beginning to do so for 3
two years," the jpady
The connection between Mr. Baker
and the Morgun firm, and especially
with the late J, P, Morgan, Benorally,

were regarded as being so close that ft =

is belleved their common deciglon re-:
garding withdrawal from interlocking ;
directorates was reached as the resulf !
of concerted action. There Was no evi: |
dence that any gonernl agreement had °
been reached among  other leading.
financiers of Wall Btreet, It WS pre-
dicted, nevertheless, by men in Wall

Street that the day's everlts were pro-

phetic of the ending of the syatem of'
Interlocking directorates, which hay
been attacked bitterly for years, and

 recently by members of the presant

Washington administration and men- -

bers of Congress who have been Mght- =

Ing what they termed the “money
trust” That part of = Mr. Morgan's .
statement, {n which he spoke of *an
apparent change In public sentiment:
in regard to directorships,” was res *
ferred to as a sign of the times  wna
international banker nad this tossny:. |

“There Is not the slightest doubt in
my mind that the announcement made
by I. P. Morgan & Company is only the
forerunner of many similar announce-
ments. Only a few days ago the Amar- .
lean Telegraph and Telephons Company
showed that It was In sympathy with
the spirit of the times by announcing
that it would surrender control of‘ths
Western Union Talegraph Company
To-day's announcement Is Just anothsr
Indication that our big men apprecinte
that a ‘public be plensed’ polley igdb'ct-

ter than the old ‘public bs d—d' [
Partners in Many Firme, =

J. P. Morgan, 8r., at his death,
a director in fifty-nine corporati
Including many, of the foremost ya
road and’Industrial compnnies of f
country and sgeveral of the "large
banking _institutions, and (o thesy d
rectorships, his son succeeded. ' H
partuera are directors in many m
corporations, and:the fArm, for year
the ‘dominant banking Institutior
the “United States, has heen fina
aponsor. for a .mnsldq;gp;g ‘numb
them. George By Bakerln
in more then slxty' ocarpo
greater number th




